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1. FINANCING  

In the field of ENERGY EFFICIENCY 

and RENEWABLE ENERGY SOURCES  



MAKING USE of VARIUOS TOOLS 

EE / RES FINANCING:  

SPECIFIC and DISTINCTIVE FEATURES  

MONEY FLOWS as a FORM of COLLATERAL 

ESTABLISHMENT of an IMPLEMENTATION 

CONSORTIUM 

FEASIBILITY ASSESSMENT ð FUTURE REVENUE 



60% - 80%  BANK, LFI  

EQUITY FUNDS 

COMERCIAL LOANS 

LEASING (FINANCIAL / OPERATIONAL) 

CAPITAL INVESTMENTS / ISSUE 

OPERATION / CAPITAL FINANCING 

COLLATERALS, BILLS of EXCHANGE, LC 

EE / RES FINANCING:  

COMRARATIVE ANALYSIS of SOURCES  

PROJECT FINANCING 



TIME FRAME of INVESTMENT 

ATTRACTION  

UNLIMITED 

CLOSE to PROJECT LIFE 

EQUAL to PROJECT LIFE 

CLOSE to PROJECT LIFE 

1 

OPTIMISATION of ATTRACTION  

and REPAYMENT SCHEDULES 

EE / RES FINANCING:  

COMPARATIVE ANALYIS of SOURCES  

EQUAL to PROJECT LIFE 

2 

3 

4 

5 

! 



DIVIDENDS and  

REINVESTMENTS  

MANAGEMENT is INDEPENDENT in DECISIONS 

MANAGEMENT is INDEPENDENT in DECISIONS 

MANAGEMENT is INDEPENDENT in DECISIONS 

MANAGEMENT is INDEPENDENT in DECISIONS 

1 

OPTIMAL DIVIDEND to 

REINVESTMENT RATIO 

EE / RES FINANCING:  

COMPARATIVE ANALYIS of SOURCES  

NO REINVESTMENTS 

2 

3 

4 

5 

! 



INVESTMENT DECISIONS for 

CREDITORS  

NO TRANSPARENCY 

INSUFFICIENT TRANSPARENCY 

NO TRANSPARENCY 

NO TRANSPARENCY 

1 

DEVELOPMENT of MECHANISMS 

to ENSURE TRANSPARENCY 

EE/RES FINANCING:  

COMPARATIVE ANALYSIS of SOURCES  

HIGH TRANSPARENCY 

2 

3 

4 

5 

! 



COMPLEXITY of FINANCIAL  

STRUCTURING  

LOW, LINITED POSSIBILITIES 

LOW, LIMITED POSSIBILITIES 

LOW, GROWTH POTENTIAL 

MIDDLE, GROWTH POTENTIAL 

1 

OPTIMISE MANAGEMENT of 

CASH FLOWS 

EE/RES FINANCING:  

COMPARARIVE ANALYSIS of SOURCES  

HIGH, LIMITED FIELD 

2 

3 

4 

5 

! 



TRANSACTION EXPENSES  

LOW / MIDDLE 

LOW, MIDDLE 

LOW, MIDDLE 

MIDDLE, ABOVE THE AVERAGE 

1 

OPTIMISATION / REDUCTION 

of FINANCIAL EXPENSES 

EE/RES FINANCING:  

COMPARATIVE ANALYSIS of SOURCES  

MOSTLY HIGH 

2 

3 

4 

5 

! 



LOWER LIMIT of FINANCING  

YES, WHEN ADDITIONAL ISSUE 

NO, DEPENDING on PROFITABILITY 

NO, DEPENDING on the SOURCE 

YES, DEPENDING on the SOURCE 

1 

NEED to CREATE a 

FINANCIAL BUFFER 

EE/RES FINANCING:  

COMPARATIVE ANALYSIS of SOURCES  

YES, HIGH 

2 

3 

4 

5 

! 



BASIS of CREDIT ASSESSMENT  

ANALYSIS of FINANCIAL REPORTING 

ANALYSIS of FINANCIAL REPORTING 

ANALYSIS of FINANCIAL REPORTING 

ANALYSIS of FINANCIAL REPORTING 

1 

COLLECTION of RELIABLE  

DATA / INDICATORS 

EE/RES FINANCING:  

COMPARATIVE ANALYSIS of SOURCES  

ToR, MONEY FLOWS 

2 

3 

4 

5 

! 


